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<—\VHX¥IFHV KHS SHRSGI Z IW GMOEIDAHY KDYH WH LQIRWP DARQ  IHVRXUAHV DQG VXSSRUNR QYH

LOGHSHQGHQWD 2 XUJRDAY R HIP QWA EDULHYY/ VR WDWIMQJ [QGHSHQGHQWD LV D UHDON | RUDD
(QWR UHFHOWRQUXP HUVSRWIKW

' HQQL
" HQQLY UHDFKHG RXVWR -8—QHHGIQUD VXSSRUN
DQG DWMEIQRH DV KH JUDGXDMG KLIK VAKRRO

$1\WUGDUQIQI DERXWZ KDWHINEHV -&— " DQ
SWIRYIGHV" HQQ UHDQ HGKRZ P DQ GLIHHQW ' DQQ\ QHHGHG DWIWMEIQRH Z IW 11QGIQ)
VMV Z H FRX@ DWMMWKIP Z W ) RUH DP SO Di | RUGDE®! LQUXIDQFH ) RUXQDWO® KHZ DV
KH Z DV DE®! VR REVLQ QHHGHG FRSIHVRI G DO IO WH HDJ LELON Z LOGRZ MOQPH WH
GRRXP HQW DQG S@Q Z KHH KH Z DOWG R OSWHRI KLY SIHVIRXV FRYHUDJ H DQG KH KDG
WRHWH P SRUBQASDSHZ RWIN DOHDG\ FRP SGMAG DSSTDWRQ SDSHY RN
IRU. DQ&DWH $OMRXJIK ' DQQ\ Z DV
$ELIDIO DSSWRYHG |RU. DQ&DIH KHKDG D YHU KLIK
GHGXPUE®! Z KIFK UHQHZ HG HYHU V]
$ELI DY DV FRQRHAMG VR & \MIRXJIK D WM P RQWY WDWZ DV QRWDI I RUGDE®! 7KHQH W
DIHOR SDURHU : I VXSSRUMKH LY SRWE® VRXWRQ Z DV KHDOMFDUH JRY
LORHDMQJ KHUHP S®&\ P HQAMN@Y E\ Z RINQJ ' DQQ\ TXDALHG |IRUD S@Q WDWKDG D ®Z
DD RFDCHP S& HUWIVVXP P HU © KHQWKH SUP IXP DQG DQOXDOGHGXPAE®! ' DQQ\
JRHV EDAN VR VAKRRAQ WH | DOVKH Z LOGKDYH Z DVDE®IVR P DNH D GRARUV DSSRIOW HOW
QHZ H SHUHOFHV R VXSSRUAKHUDV \KH Z IW KLV SUP DU FDUH SK\ MFDQ DQG KLV
P DNHV SOQV | RUKHUQ H DIWUKLIK VAKRRO VSHADDMWT7KHQ Z IW WH KHS Rl WH
: DL WRJR $EUDO SKDWP DR KHZ DVDE®GI VR JFVSURU
DXWRU] DWRQ |IRUVE R P HGFDWRQV
&RQVXP HU
' DQQ VDIV "P \RWDQNXO
$QIQGINGXDY. DV IHHUIHG R &~ RP D ®FDO IRU\RXUKHS ” Z RX@QW
SDURHU + H UHAHLYHG VXSSRUADV KH KDYH EHHQ DEG!
DFFRP SOKHG VRP HJRDY WDWKHSHG KIP EH VR NH-E DOMLY
UHDG\ R DSS® IRUNREV +HQRZ KDVD UHVXP H VIADLIKW

WDVWKH LV SUIRXG Rl KDVFRP SGMWG D |HZ
DWHWP HQW DQG KRSHV R VRRQ KHDUEDAN
ILRP \RP HRI WH MREVKH KDV DSSTHG |RU

- HZDKKIP OXANIQIIQGEQI D NRE

le
) RBZ XVRQ) DAHERRNIRU Flndusgn k
= HGXFDWRQDOASY DRMWAY F
DQG FXUHQADRWYIAHY aceboo
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$ Z RUBZ L.GH REVHUYDQPH KROGD, Z KIFK

SWRP RWV DZ DIHOHW RI SHRS®!V GIVDELDAH DV
DQ IGHQAMN DFRP P XQW D FX®WH DQG WH
SRVWYH SUGH | HO\E\ GIVDE®IG SHRS®! DOR
KLIK@ KW WH KMRY  DRKIHYHP HQW

H SHUHQRHV DQG VWXJJBNVRI WH GMVDEGIG
FRP P XQW GILHA® FKD@IQIIQU DEGIVP DQG
GMVAUP LQDARQ / HDUDP RUIHDERXW : K\ -X®"
DQG 7KH' IVDELOV 3UGH) @J
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6DAOD $UHD 8 QWG : D\
) XQGHG 3 DU/QHU
© HKDYHEHHQ
VHBPMG DV D) XQGHG
3DUGHUZ W WH 6DI0D
$UDSQWG: D $VD
) XQGHG 3 DUHUZ H KDYH
GULHPWDFFHW \R GRE@LY/
GRQDWMG E\ GRQRW/
GXUQI WH
6DIOD$UHD8 QMWG: D\ &DP SDLJQ 7KRWH
IXQGV DUH WLQHG W KVDURXQG VR XV FUHDWQU
IP P HGIDW P SDPWRU-QGHSHQGHOW&RQOHPARQ
DQG WH FRP P XQIW DVD Z KR®!

6V WYQHG VR RXU) DFHERRN IRUXSGDWV

6XP P HUAP HLVKHH ( YHY RQH LV VSHQGIQJ P RIHWP H RXWMGH
DQG HQWR\ LQJ WH VXQUKIQH Z KB GRIQI WHLUI DYRUW DPRY IV

Ve

. HDUVXQWALHHQ
" UQNSGQW R IXIGV
&KRRVH @ KVZ HI KWFRWKLQJ
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7R KDYH DVDIH DQG IXQVXP P HU EHBZ DUHVRP H KHDAVDI HW
WSVIRP WH &HOMUY/ IRU' WHDVH &RQARCDQG 3LHYHOMRQ &' &
e 6V 1QDQDIUFRQGIMRQHG SOFH DVP XFK DV SRWE®!

o 7U R W RXURXVERRUDPAYW R Z KHQ M FRREMN

VXK DVP RUQIQJ DQG HYHQIQ) KRXW/

/ HDUD WHWIQVDQG M P SVRP VRI KHDAMHDWG L@HAHY

) RUP RUH IQIRWP DWRQ DERXVWKHDW/DIHW YIMW
KWBV 777 FGFIRY GNVOWMY H WHP FKHDWKHDWSV KW O
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3HHUB XSSRUM LRXS

" R\RX KDYH@QIHIQI A P SWRP VE&QI DIWUD &2 9™  IQHAARQ' + DYH\ RX EHHQ GIDIQRVHG Z IW RUWICON

\RX P D\ KDYH/RQJ &2 9" "

$/RQJ &2 9~ 3HHUBXSSRUM LRXS KDVWEUMG 7KLY JIRXS EUQIVVRIHWHUSHRS®! |LRP DQRYHU
. DOVDV YID=RRP \R \KDH GDUY DQG FRQQHAW 0 DN\ RXUFDBIQGDUIRUWH | UM HGOHVGD\ Rl
HDFK P RQVK SP SP 7KIVJWRXS LVFR | DAMIWG E\ -QGHSHQGHONRQQOHPARQ 7KUHH

5 LYHW DQG -QGHSHQGHQRH -QF ) RUGHIL®Y DERXWRIQIQI  FD@XV VRGD\

0 DVILDDOR.K LGS
3 HHUB XSSRUM LRXS

0 HHWQJVDWH HYHY RWHU
7XHVGD SP SP
6DYH VKHWH XSFRP 1QJ GDWV

(DW(® 6W 6DID XWH
WH | LIROWGRRUHQADQFH Rl WH
6D@H &RXQW + HDIM ' HSW
) DAQAMG E\ 6KHUL' RANWU
6DMH &RXQW + HDIM ' HSW

7KLY SHHUVXSSRUM LRXS LV IRU

$// 0206 SUHIQDQNQHZ

P RP V P RP VZ IW D GMVDEIDV

P RP VZ WK SRWSDUXP

P RP VZ W FKIGUHQ Z KR KDYH

GIVDEIAHV Z RP HQ JXDUGIDQV

JIDQGP DV IRWMUP RP V &DD
IRUP RIHIQIR

ls

= 7KH86' HSDUF HOWRI + HDIX DQG + XP DQ 6HWEHV
VKDUHV* XIGDQFHRQ /RQJ &2 9~ DV D GMVDELOW
XQGHUWHS' $ 6HAMRQ  6HPURQ

KWBY 7277 KKVIRY AMOLIKW |RUSIRIGHY AYO

AWIKWHARYG  IXIGOORH Q) FRYIG

GMVOELON 1QGH KW OIRRWRWM B DF P GF

* LDQGS DUHQW
' IVFXWLIRQ* LRXS

* URXSV DUH WH VHRQG
7KXO/GD. Rl HDFK P RQWM
SP SP
6DYH VIKHVH XSFRP LQJ
GDVWAV

1 2 DNGD®! 6XIM
6DI0D &KIM $GYRFDA
3DUHQMQ 6HUMEHV &$36

$WH\ RX FDUQJ IRURU

WDIMQJ \ RXU

JUWDQGKIGBUHY' 4+ VR WL
JWIRXS IVIRU<2 8 &RP H

RLQ XV 1Q D I XOEI) KRXU
Rl DGX®FRQYHUIDURQV DQG

D4 $ WWRQ &DO@
IRUP RIHIQIR

6RFLDO&RP P XQIW ( YHQW
(@Z RUMK &RXQW ) DU
XO

KWBYV 777 PIZ D\ NWIMAIHGX

K_HYHOW 1D HZ FRXQMDIUKWR O
(@ZRUK . 6

&HQWDO. DQVDV) UHH ) DU
SXIXW
KWBV_ ZZZ ANI QHW

$SEIBIQH . 6

7W5LYHW) DU
SXIXWW
KW8_\WUYHYDIURY
6D . 6

2 WHU&RXQW ) DILY DUH DOR
KDSSHQIQJ GXUQI WIVWP H &DD
XV Z H@KHS \ RX IIQGP RIHIQIR

. DQVDV 6VIDVWA ) DLU
6HSW
KWBV 777 NDQOVWWMA DIUFRP
+ XWKIQVRQ . 6
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INsy,
' IG<RX. QRZ" POLjgy: ]
: DLYHURI 3WHP IXP SIRYIGHV WDW RXU@H LOVXIDORH SRR Z LOEH NHSWQ | RUAH
E\ WHRRP SDQ\  Z MRXWXUMHUSD\ P HOWRI SUHP IXP V 7RWCOGNMVDELDN Z LOEH
CHIQHGE\ WWHWP VRI WH Z DIYHURI SUHP IXP UGHURQ\ RXUSR@A 3WHP IXP V r
DUH Z DLYHG DV ®QJ DV RXUGMVRELDN FRQWOXHY W/ DQZ D\ VD JRRG IGHD VR UHYIHZ

\ RXUS@QV HYHY \ HDU &RQUPW RXU@H LQVXUDQRH DIHQWRGD: \R 11QG RX\WP RUH ®

3% " ng " «..( E!
SYDIDEMI Q2 WIZ D &RXQN  ( @Z RUM &RXQWN

2 WGHU+ HDAOK\ ) UXIW DQG 9 HIHVIDEBIV

6P SO 3WRGXAH LV D SLIRGXAH SXURKDMQJ LORHOWYH SLIRIWDP WDWKWI HV BRFDOHVBAOYHOXHY W
LV G-MJ QHG VR LORHDVH DAFHW VR KHDOM\ [ UXIW DQG YHIHVREGN | RUFRQVXP HWY/ Z KI®BH

WP XOMQJ SRVIMYH HFRORP LF [P SDRW DQG EXITGQ] LIHIIRQDARRG W WMP VXMBLQDELDN

&RP P XQW UHMGHQW DUH SLRYIGHG WH RSSRUMQW VR SXUFKDVH D JHOHIRXY DWRUR HOVR

[ KW DQG YHITHWEG®GNV IRU SAVW] WURXIK D GFDQIWIRAHY WRWH * HOHV + HDUADQG ) RRGV
VWH SDUAASDWOI JUIRAHY WRUH 1Q ERW FRXQWHV

) RUIQIRWP DARQ FRQWPWKH O LQOHDSRQY. 6V 5 HVHDURK

DQG ([ WAMRQ RI I LFH DW 2 WIZ D &RXQW RU
WH (@Z RUA . 6VEMA 5 HVHDURK DQG ( [ WIQMRQ RIILEH DW
(@Z RUM &RXQW
Ommmm— e -0

1,
AL = + DYH\ RXUEHQHI W WRRSSHG EHFDXVH\ RX P BWHG VKH GMWIAU'
@ &ROWIPNKH . DQ&DUH &GDUQIKRXVH DW RUZZZ NDOFDLHNVJRY
IRULQIRWP DAWRQ DERXW DQ&DIH RU&+ -3 LHQHZ DO
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+HDOK : HEDHW: RUNWKRS
: HUHFHQW® OXQFKHGDQHZ ~ SDUAZ RUINKRS FOW 7KH
LQGIYIGXDY WDWZ H DUH Z RINQJ Z M. DUH GDURIQJ DERXW

&KRRVQJ DQG Z RINQJ RQ D P HDQIQIIXQIRDO
&UHDARJ P RUH SRMELMRV 1Q WHU@H

e 0 DNQJ P SLIRYHP HQW R WHUKHDOM DQG Z HOpHW
) RUP RUHLQIRWP DARQ JLYH XV D FD@

l .XXEzX¢3..I Xn ! AdX03

6P RN\ < L5 LYHU) HWYDO6DIRD . 6

* HOHIRXV FRQMEXWRQV [ LRP BRFDCEXVIQHWHV DQG FRP P XQIW
P HP EHW/D@Z WH ) HMAYDOR P DNH DGP MMRQ DYDIDE®! VR LQGLYIGXDY
DQG IDP LOHVIQ QHHG : HGMMEXWG | UHH WENHW DQG GUQN FRXSRQV
VR FRQVXP HY 7KH Z HH H AWG R DMAQG VRP H IRUWH I LUAAP H

UHQQLQIVRQ 358$ S5RGHR Y%HQQQIVRQ . 6

( YHOWRLI DQL] HY SLRYIGHG WH RSSRUMQIW | RU-QGHSHQGHOWGRQQHPARQ
VR JLYH WUHH [ UHH WENHW | RUFRQUXP HUY/ VR DIWWIQG ' HVSIW WH LDIQ\

Z HDWHU WH KDG D JUHDMAP H

.nnx J RXn3 n.....

1RZ . XOXUHIW &HUM LHG

2 QHIQM[ LQGIYIGXD® KDV D VHQVRY QHHG RUDQ LOYIME®! GIVDELOV
IOFOXGIQ] WRVHZ IW 376' DXWP  GHP HOWD DQG VAWRNH IR
QDP HDIHZ 6HQVRY QHHGVDUHDFRP P RQ P HGAFDOFRQGMRQQ

Z KIFK WH EWDIQ KDV WRXE®! IHFHYIQU DQG UHVSRQGIQI \R LQIRWP DARQ
WDWFRP HV 1Q WURXJ K WH VHQVHV -Q I DRVFRP P RQ VRXQGV @KW

ARZ GV DQG HYHQ FHUBIQ WP HTY P LJIKWORVWRQ® EH RYHEZ KH® 1QJ EXW
DOR SK\ IFED@® SDIQIXO 5+= 6HQWRU EDJ

) RUIXHW Z KR DUH VHOVRU VHOMMYH 5R@] + I@'=RR 5+= IVQRZ 6HRU -QFOMYH &HUNHG
WURXJK . XOMUHEIW Z IW D@5+ = HP SE\ HHV DFKIHYIQU 6HQVRU -QFOMYH &HUNIEDMRQ 8 SRQ
DULYDOR WH] RR . X@XUHEIW VHQVRUY EDJV FDQ EH AKHANHG RXWRUIUHH ( DFK VHQWRU EDU LV
GHMIQHG R KHS Z W VHQVRU QHHGV 1Q ERW DGXOV DQG FKLGUHQ LOFXGIQ) WP VWKDWFDQ KHS

GMHQ VHOVRY RYHURDG VXK DV QRIVH FDQAH@R) KHDGSKRQHV DQG [LGIHWR\ V 6LJQDIH KDV
EHHQ SOFHG LQWH] RR DQG P XVHXP | RUGHWLI QDWG 4 XIS UHDV DQG Z KHIH I XHVW P D\

H SHUHQAH ®XG QRIVHY RUWMRQJ WP HY $ VHOVRU 4 XIHWRRP  GRFDWG EHBZ 6D DUL6VIMRQ LV
DOR DYDIDE®! IRU] RRIXHW ) RUP RIHIQR KWBY ZZ7 IRAJKIO RRRU
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0 HGLFDOSXWRP HU3LRJLDP

+\ RX LHD RQ @H VXSSRUAHTXLSP HQW( YHU\ Z DQWWR KHS \ RX P DNH VSHADCDUDQIHP HQW

GXUQJ RX\VIRJHV =+ \ RX UHD RQ HBIPMFD@® RSHUIDMG @H VXSSRUAHTXISP HQWADWGRHVQWKDYH

DEDANXS SRZ HUVXSS® ( YHU\ FDQKHS \ RX P DNH VSHADCDUDQIHP HQW GXUQJ SRZ HU

RXVIJHV

e 7KH @BWRYIGH\ RX Z I D VSHADCSKROH QXP EHUVR FD@GXUQ) RXVERIHV

e 7KHSWRIWDP GRHVQW XDUDQWMH FROAQXRXV VHEH EXWMGRHV P DNH MHDVMHUVR LHSRUV
DQ\ RXVIJ HV DQG WDRN LHWRUDWRQ H | RUV

o $VDEDANXS GXUQJ Z HDWHUUHDWG RX\VBIHV ( YHU\ HQFRXWDIHV\ RX VR VHHN D EDANXS
SRZ HUVMRXUAH RUGHYH®RS D SOQ | RUHBRFDWQI XQWO RXUSRZ HULY LMRUHG

TRVHUL\RXTXD@\ KWBV 777 HHJ\ FRP P HAD [IBVP \
ELO8 1ODOADEWMBORH P HE FDERXWRP HBSURIWDP BOSSTHDWRQ SA

1,
(YHUO 3RZHU2 XVIDJHO DS <RX FDQYHZ WHRXVMJIHP DS
s W 11QG DQ HMP DWG LIHAWRUIDWRQ WP H LI DYDIME® |RU\ RXU
DUHD KWBY ZZZ HyHJ\ FRP RXMWIHY RXMBJH P DS @N MHZ
WH RXM2IH P DS XQDXWHMFDWS

3WLH/ DQG ( ®IFVUF &RRS 3RZ HU2 XVIDJHO DS <RX FDQ
YIHZ WHRXViJH P DS KHH
KWV HEIOSWDIUHDOQCGHBRME FRP P DSVH W2 XVJH HEO DS

396 5 HVRXUFHV

6FKRRAY EDAN 1Q VHMMRQ VRRQ ([ SRUH GlLI HHQWIRSLEY VXFK DV FRSIQJ Z I EDAN VR VEKRRO
DY LHAHV DQG HP RARQV FUHDAWQJ GDI® LRXWOHV DQG VBFNIQU FRP P RQ VIWDWRQV WDADUVH
Z W WH WBUARI VAKRRO( DVH WH WDQVMRQ Z I VRP H 1 XQ XQFK ER] RUDIWIUVAKRROVQDANY
DQG GRZ QWP HDPAYMHY ) RUIGHDVDQGWSY KWBV 777 SEVRU SDUHOW EDANR VEKRRO

7WDOVIMIRQ 5HVRXUFH  3DUHOVQ] | RUS GXAOKRRG

3UHSDUQU | RUDGX@MRRG FDQ EH RYHZ KH® 1QJ : KHUH GR\ RX WU &KHAN RXVWKLY
“QGHSHQGHQW LYIQJ 6N@Y &KHANDAILRP $ ' D\ 1Q 2 XUBKRHV

KWBV_DCD\ [QRXUKRHVFRP 7S FROMONKSEDGY LOGHSHOGHOADMQ) WA FKHINDMEG”
|EFQOG "Z$5 SNRAANGYS  J(ME&=W\KA P DKOI% N&= 1=]1F]+X.' -B\S: $N (

6DAOD $ GXON GXFDVIRQ &HQWAU

$Q HGXFDWRQ FHOWUZ KHHDGXOWDUH ~ DQG
RGHUEXI@S W@ VR SUHSDUH WHP VHOHV\R
REVILQ DQG UHVIBIQ TXDDN HP SE P HQW

( QURE HQARFEXU/P XEAS®I WP HV SHU\ HDULQWR
|®f LEG! FOWRSMRQV 1 HHG* (* SUHSDUDARQ
WAMAQD" ©  DQWFR@U H SUHSDUDMRQ FDWAHV 1Q
UHDGIQJ Z UMQJ DQGP DA ' ISEP DFRP SBMRQ
VXSSRUN &DD |RUWH VFRRS
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BXSSRUMI VKH &DUHHUY &@WHV DWW DAQH &HQWDODQG EC k
6DMOD 6RXVIK + LIK 6FKRRYY

DIH\ RXW | RUWH OWFRXS®I RI VAKRRO HDWV DVWH SOQ

-QGHSHQGHQWERQOHPMRQ Wl | KDYH VXSSRUMG KLIK VAKRRO T 0 UT

FOWRRP VHWMQJ DERQIMGH WH 6 SHADQ GXFDMRQ 7 HDFKHU

IRU@H D WUKLI K VFKRRQJWDGXDUWRQ : HGR WLV IQ WH !5

DQG 3DV ' IVPXVMRQ DQG DPYIW VRSLEV FRYHUIHG LOFOGHG
FRP P XQIFDWRQ FRP P XQIW UHVRXUAHV EXGIHWQJ EDQNIQJ

DOG WME YN 7KH-&~2 EVHUYHULY
DOR QRZ DYDLE®! LQ

2 YHDODSSWR[ [P DIMO  \ RXW Z HH VXSSRUMG Z IW VA WRQQO IRWP DW

HQIRIHP HADPAYIEY GXUQ) WH ZZZ |.QGFRQOHWOF FRP

VAKRRO HDUY © H S@Q VR FRQAQXH VXSSRUAQJ \ RXW 1Q WH

XSHRP 1QJ VAKRRO HDU

30«aXx 03

L« AT

&RQVXP HU5 HVRXUFHV
© KHQ SWRYIGIQJ DQDUD\ RI LQGHSHQGHOWIVIQ) W@
EXI@LQI WDIQIQIV Z H RIWIQ SLRYIGH Z RINERRNV

ERRNBW SDP SKGW HW VR VXSSRUNFRQVXP HUGDLQIQ]
DQGJRDY : HKDYH DGGHG UHVRXUAHV VR RXUTELDY

6RP HRI WHQHZ UHVRXUFHV FRYHUSRSX@UWRSLEY VXK DV

\VHO FDUH DQG HP HUHQR SUHSDUHGOHW

&RP SXVHU: RINWIVIRQ  L13DG
$ FRP SXWIUDQG L3 DG LV DYDIME®! | RUFRQVXP HY/ VR X\H

VR DFFHW RQIH DSSTEDMRQV DSS® IRUDME UHDG b SMMDIRG 7 K DNBOR
UHVRXUH IQIRUP DURQ RUDFFHW HP DIO ILRP &KUMWHO SREIORQ

&RXQW S5HWRXUFH* XIGHV 12: $9%+4 $% ( %\

: HKDYH &RXQW 5HVRXUH * XIGHVIRUHDFK Rl WH QIOH
FRXQWHV WDWZ H VHUH -Q WHVH JXIGHV Z H KDYH IQFOXGHG WH

QDP H SKRQH QXP EHU DQG DEUH GHVRUSWRQRI P DQ\ W
UHVRXURHV WDWZ H VKDUH Z IW FRQUXP HY DVWH VHHN q : /

VHOYMEHV WDWP HHVWKHUQHHGY 7R YIHZ D@QIOH FRXQWAV

KWBV _ 1OCHRQOHAWF FRP FRXQW URWVRXURH IXIGHY
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“QGHSHQGHOMRQOHAMRQ @\HP DQ' QRQSWRIIWIQ RXUFRP P XQIMHV YDOXHVRXWHDFK  HGXFDURQ
RSSRUMXQWHY 7KHVH DRAYIWHY KHS VR LDIVH DZ DUHQHW DERXWGVDELDN QHHGV DQG EDULHYY DQG VR
VKDUH IOl RWP DARQ DERXWE—VHIYEHV %H&Z DUHVRP HRI WH UHFHQWZ D\ VWDWZ H KDYH FRQOHRAMG

IQFRP P XQMHV

+ HDU/DQG ( DUD ( GXFDVIRQ  + HDOK 6HUYLFHV$ GYLVRU &RXQFLO
© HNRIOHG WH P HHMQJ DV D SDUHUDWKH VPE®! VR VKDUH DERXW
FRP P XQW HGXFDWRQ DQG VHUYEHV | RUSHRS®! Z W GIVDELOAHV

6DDOH &RXQW &RP P XQIW -RE  5HVRXUFH ) DIU
: HKRWMG DQLQIRUPP DMRQBE®! YIMWG Z IW FRP P XQIW P HP EH/
DQG ELDIQWRUP HG DERXWERP P XQW QHHGV Z I SDURHWY/

' IFNLQVRQ &RXQW 7 DQUMIRQ &RXQFLO-RE ) DILY .DIDG  &KUMMQ DAIKH
: H DWHMIQGHG D VWXGHQWRRE | DIUDWH HUQIVRQ + LUK 6FKRRO  $ ELGBIOH 6DEH&R &RP P XQW) DU
+ LJK 6FKRRQZ KHUH Z H DWIVMG VWGHQW Z IW VDP S®I LHVXP HV DQG NME DSSTDWRQV

2 XWRl 6FKRROVDVK  \SRQVRIHG E\ &HIWDQ DQVDV) RXQGDUWRQ
© HVKDUHG IQ RUP DARQ DERXVIRXUVHUYEHV DQG SURYIGHG | UHH
VRRWEUKKHVILRP RXU' HOD' HQWGBP LB JWDQW $ERXW | RXW
W JIWGHW\WR W JWDGHY DWMQGHG

3 LIRMIPW6HDUFK &HBIELDVIRQ
;. H DWAQGHG WH HQG Rl \ HDUFHBEWDWRQ Z KHH Z H VKDUHG DERXVRXU
VHWIEHV . DDA S@QVWR NRIQ WH 3 IRMPNWEHDUAK 6WHUQJ &RP P WWH

6HQLRU&HQWAU+ HDOK ) DLU 6\XGHQW DVIMH $ELBIQH
: HKRWMG D ERRW VR VKDUH DERXVRXUVHUYIEHY 7KHUH Z HLH DERXW +LIK 6FKRRORE 1DIU
YHQGRU/ DQG D J UHDWMURXWRI DERXW SDUAASDQW
I,
— £ T/MMQRQ )0 )0 )0 )0
Q @ RU $0 IRURXUHGXFDWRQDADGIR P HWDJIH
o et L bt -0

0 DNH FKRLFHV 6HWD JRDO<RXUGHFIMRQV P DWHU 6HUYLEHV
DUH | UHH -QGHSHQGHOWERQQHARQ VXSSRUV SHRS®! Z W DD

—r WSHV R GMDELOAHY DQG D@DIHY $ GIVDELDN IV DQ FRQGMRQRI
WHERG RUP 1QGWDWP DNHVIWP RUH Gl EEXGYRUWH SHURQ\R
AP GR FHUBIQ DAYV DQG IQWADPWZ I WH Z RUTS DURXQG WHP

d VXFK DV ®DUQIQI QHHGV WH Z D DQ LQGIYIGXDZ. RUNV DAD MRE. RUXVIQJ D FRP SXWU

S s+ HVXSSRUAD SHURQVIQGHSHQGHORH * HWFARQOHFAWG Z WK FRP P XQW LHVRXUFRHY
GDW QHZ W@ |RFXVRQ\ RXUKHD® DQG Z HIpHW DQGP RIH FD@XV Z HG O\H\R
—— MW
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—&— %YRDUG Rl 'LUHFWRUYV

*DU\ ODUWHQYV
SUHVLGHQW

(U\Q :ULJKW
9LFH B3UHVLGHQW

'"HE )XUJDVRQ
6HFUHWDU\

M/ S =BX

r ™ UM 3gY™N EAAEA. | (o
Z™Oa™ 2™ 50U ZEU |, OF

*LQD OF'RQDOG 6((.41* 'fO
7UHDVXUHU 92/817((56 QGO 8y
6KHOLD 1HOVRQ 6WRXW /
([ RIILFLR e GHHNQI SHRS®IZ DOWQI R MRIQ
DQG RUBDG D SHHUVXSSRUN
~“QGHSHQGHONERQOHFVIRQ 7HDP JURXS
> SO e G6HHNQI D SHURQWR SLRYIGH
FRP SXWIUDE VXSSRUNDV
GP IO — 5 6XSSRUASHADDM
S Q QHHGHG
&IQG\ + DUGHWY e 6HHNQI D SHURQWR VXSSRUV
SWRILDP SWIMBQW FUHDWQ) RXUQHZ B
1 D\ HQFL/ DP DU
_QGHSHQGHQW IYLQJ 6SHADDA
2 SHQ "'4/216
_QGHSHQGHQW LYIQJ 6SHADDAN &200 81 _7<
2 SHQ 5(: $5' 6
+HDOM  : HADHW3LRIUP
6SHADOMERRUGODRU <RX FDQ KHS HDWD P RQH\ IRU
. DUDG\ 1 DK ~QCHSHQGHAWARQQHPARQ E\
-QGHSHQGHQW IMQJ 6HIYIFHV &RRUGQDWRU WKRSSIQJ DW ICRQV ) RUP RWH
IOIRP DARQ
EKUMHQ 5SRELQVRQ KWBV 777 GABRQVFRP LFRP P X
3LRJLDP 0 DQRIHJ "QW FRP P XQW U-Z DBV
$ QILH 6DHQIHU
([ HPOWYH' (LHARU
=0

"QGHSHQGHQW &RQQHFWLRQ "QF LV IXQGHG LQ SDUW WKURXJK 5HKDELOLWDWLRQ 6HUYLFHYV

.DQVDVYDQW IXQGLQJ ZDV FRPSULVHG RI 6WDWH *MQGHIUDIDO) K)XQUEG/V DIGH ) BBW K R O L)) KIGGNQGHU 3/
9”” GHKDELOLWDWLRQ $FW RI D VQIBRHISGI@IBE QN RLIYIDPER7) LEVEDRHASHU RUDQ W L R

7KH FRQWHQWYV DQG RU HYHQWYV Rl "QGHSHQGHQW &RQQHFWLRQ "QF V SURJUDPV GR QRW Q|

'"HSDUWPHQW Rl +HDOWK DQG +XPDQ 6HUYLFHY DQG RU WKH .DQVDV 'HSDUWPHQW RI 5HKDEL

HQGRUVHPHQW E\ WKH 6WDWH RU )HGHUDO *RYHUQPHQW



